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IX.  BUSINESS & FINANCE—Item I 
 
RESOLUTION PROVIDING FOR THE ISSUE OF NOT TO EXCEED $6,460,000 GENERAL 
OBLIGATION REFUNDING BONDS (ALTERNATE REVENUE SOURCE) OF THE 
DISTRICT FOR THE PURPOSE OF REFUNDING CERTAIN OUTSTANDING BONDS OF 
THE DISTRICT, PROVIDING FOR THE LEVY OF A DIRECT ANNUAL TAX SUFFICIENT 
TO PAY THE PRINCIPAL AND INTEREST ON SAID BONDS,  AND AUTHORIZING THE 
SALE OF SAID BONDS TO THE PURCHASER THEREOF 
 
Parkland College has three (3) outstanding bonds: 2009 General Obligation Bonds 
(Funding/Refunding Bonds initially $34.5M), 2010A General Obligation Bonds (Funding Bonds 
initially $23.2M), and 2010B General Obligation Bonds (Alternate Revenue Bonds initially 
$10M).  Each of these three issuances become callable on, or around, December 1, 2018.  The 
College may be able to save money based on market interest rates by restructuring some, or all, of 
its remaining bond balances over their remaining life. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MOTION—Move to approve the Resolution providing for the issue of not to 
exceed $6,460.000 General Obligation Refunding Bonds (Alternate Revenue 
Source) of the District for the purpose of refunding certain outstanding bonds of 
the District, providing for the levy of a direct annual tax sufficient to pay the 
principal and interest on said bonds, and authorizing the sale of said bonds to the 
purchaser thereof. 
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